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Fleet Composition Scenario

Option 3: First 50
Scenario 1: | Scenario 2: 100% g, |.on s
Demand Articulated and
Strategy 100% Standard

Articulated Bus Premium Bus

remaining Standard
Premium Bus
2021 12031 2021 | 2031 | 2021 2031 2021 2031

Arti.:50 | Arti.: 50

1.Parallel |186,439 283,440 61 104 98 167 Stand: 18 Stand: 86

2.Partial- Arti.: 50 Arti.: 50
330,187 |510,795 81 123 197

Cord ! ! Stand: 50 | Stand: 117

3:Fully- 399 994 614,333 96 140 | 153 224 Arti.2 50 Artl.: 50
Coord ! ! Stand: 74 | Stand: 144
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Fare structure for above options is prepared and provided below:

Pedal CNG Auto BRTS
- o . Inc. Inc. Fares per
Distance  Approved Bus Existing Rickshaw Fare per aw(P) Inc. 4wW(D]) Km Option Surat
{Km) Fare (BDT) Fare (BDT) fare per passenger o Cost@ Cost@ P Fare
passenger (BDT)* {INR)
2
4
6 10.2 15 24 24 15 38 24 15 19 2.5 8
2 13.6 20 32 32 20 51 33 20 25 2.5 10
10 17.0 25 40 40 25 64 41 25 20 2.5 12
12 20.4 30 48 31 76 43 30 40 2.5 15
14 23.8 35 56 36 89 57 40 = 2.9 17
16 27.2 40 64 41 102 65 45 55 2.8 20
18 30.6 A0 72 46 114 73 50 B0 2.8 22
[2o [ sao [ as ] s e [am [ e [ s |70 | 2s [ 2 |
22 37.4 50 28 56 140 29 55 70 2.5 22
24 40.8 50 L 61 153 98 65 30 2.7 22
26 44,2 55 104 66 165 106 65 30 2.5
28 47.6 60 112 71 178 114 65 80 2.3
30 51.0 65 120 76 191 122 65 80 2.2
32 54.4 65 128 81 203 130 75 95 2.3
34 57.8 70 136 86 216 138 75 95 2.2
36 61.2 70 144 92 229 146 75 95 2.1
328 64.6 70 152 97 242 154 75 95 2.0
40 63.0 75 160 102 254 163 75 95 1.9

Feasibility
Study

ELECTRIC BUS
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Dhaka BRT Company Ltd. Organogram

‘ Board of Directors
Managing Director
'd Rt
| Company Secretary Manpower- 4
. Personal Officer-1
Dffice %%cu - Office Assistant cum Computer Typist-1
A3 ]
Tipie e Office Sugport Staff-1
ypist-l Driver-1
Office Support Staff.| = |
General Manager
Manpower- 4
Personal Officer-1
Office Assistant cum Congputer Typise-1
Office Support Staff-1
Drriver-1
V ¥ ¥
Deputy General Manager Deputy General Manager Deputy General Manager
Manpower- 3 Manpower-3 Manpower- 3
Office Assistant cum Computer Typist-1 Office Assistant coun Computes Typist-1 Oiffice Assistant cum Computer Typist-1
Office Suppart Staff-1 0#* Support Staff-1 Office Support Staff-1
Driver-1 Driver-1 Driver-1
¥ ¥ ¥ | | | —
1. Manager 2. Manager 3. Manager 1. Manager 1. Manager 1. Manager 1, Manager
(Operation) I (Security) (Maintenance) (Depot) (Administrasion) (Finance)
Office Assistant cum Computer Offce ‘ﬂ"“]s;': :Sﬁn Computer Office Assistant cum Computer
Typist-1 - Typist-]
X Otfice Support Staff-1 S
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— 'HUDA HOSSAIN & CO.

-/ CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT
To the Shareholders of
DHAKA BUS RAPID TRANSITGOMPANY LIMITED (DHAKA BRT).
_ Opinion

We have audited the accompanying financial statements of Dhaka Bus Rapid Transit Company Limited
{Dhaka BRT), which comprise the Statement of Financial Position as at 30 June 2021 Statement of Profit
or Loss and Other Comprehensive Income, Statement of Cash Flows and Statement of Changes in Equity
for the year then ended and a summary of significant accounting policies and other relevant explanatory
notes thereon.

In our opinion, the accompanying financial statements of the company give a true and fair view of the
Financial Position as at 30" June, 2021 and of its Financial Performance for the year ended in
accordance with International Financial Reporting Standards (IFRSs) as explained in- significant
accounting policies and applicable taws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Auditors' Responsibilities for the

Audit of the Financial Statement section of our report. We are independent of the Company in

accordance with the ethical requirements that are relevant to our audit of the financial statements in

Bangladesh and we have fulfilled our other ethical responsibilities in accordance with the requirements.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis
* for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financiat statement of the

. company in accordance with IFRS and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operation, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company's financial reporting
process.

CORPORATE OFFICE: CHITTAGONG OFFICE:
Dhanmondi 1557, Agrabad Access Road

Keari Plaza (5% Floor) Singapore Market (4th Floor) Agrabad,
House No-83, Road No-8/A :l I(l:/:AL; I’Chig;ag;;gé%h 1:331 723623
Dhanmondi, Dhaka-1209. obile: A

Off. Ph: 02-55000452 email; belayetfca@gmail.com

i Mobile-01713024112

e-mail: huda_hossain@yahoo.com

hudahossain1985@gmail.com
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and 1o issue an auditor's report that
includes our opinion. Reasanable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement bf the financial statement, whether due to -

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. i ’

¢ Evaluate the overall presentation, structure and content of the financial statement, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation. :

Report on other Legal and Regulatory Requirements
In accordance with the Companies Act, 1994, we also report that:

1) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

2) In our opinion, proper books of accounts as required by law have been kept by the company so far
it appeared form our examination of those books,

3) The statement of Financial Position and the Statement of Profit or Loss and other Comprehensive
Income of the Company dealt with by the report are in agreement with the books of account ; and

4) The expenditures incurred were fdr the purpose of the company's business;

(Mohammad Belayet Hossain, FCA)

HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS.
DVC-2208180771AS796913

Dated, Dhaka
06 July, 2022
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Dhaka Bus Rapid Transit Company Limited (Dhaka BRT)
House No-04, Road No-21, Sector No-04, Uttara
Dhaka-1230
STATEMENT OF FINANCIAL POSITION
As on 30th June 2021
[ Amount in faka
ASSETS Notes 2020-2021 2019-2020
Non-current Assets : .
Property, plant & Equipment 05 3,152,575 3,176,467
3,152,575 3,176,467
Current Assets ;
Advance, Deposit and Prepayments 06 1,461,000 1,500,000
Current Tax Assets 07 185,056 174,853
Cash & Cash Equivalents 08 7,327,311 241,709
it - 8,973,317 1,916,562
Total Assets - 12,125,952 5,093,029
EQUITY & LIABILITIES i
Equity
Share Capital 9 - -
Retained Earnings (104,221,198) (84,381,181 -
(104,221,198} (84,381,181)
Non-current Liabilities :
Fund received : 10 114,208,067 84,403,180
114,208,067 84,403,180
Current Liabilities :
Accrued Expenses 11 427,900 3,419,679
Accounts Payable 12 1,711,184 1,651,351
2,139,083 5,071,030
Total Equily & Liabilities 12,125952 5,093,029
The account shoufd be read in conjuncion
with the accompanying notes, which constitute -
an integral part thereof,
DGM (Finance & Admin) Company Secretary Managing Director Chairman
As per report of daie annexed
A
{Mohammad Belayet Hossain FCA)
Dated, Dhaka ; HUDA HOSSAIN & CO.
06 July, 2022 Chartered Accountants

DVC: 2208180771A8796913
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CHARTERED ACCOUNTANTS

Dhaka Bus Rapid Transit Company Limited (Dhaka BRT)
House No-04, Road No-21, Sector No-o4, Uttara

Dhaka-1230
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 30th June, 2021
Amount in taka
2020-2021 2019-2020

Particulars Note

Revenue . .
Operational Expenses - -
Gross Profit - . -
Administrative Expenses 13 (20,884,778) / {12,736,821)
Operating Profit/{Loss) (20,884,778) (12,738,821)
Other Income v 1,081,640 -
Profit/(Loss) before tax . "(19,840,017) (12,736,821)
Income Tax Expense o . -
Net Profit/ (Loss) {19,840,017) {12,736,821)
Net Profit/{Loss) Tax Transfer to Financial Position (19,840,017) {(12,736,821)
Retained earnings : (84,381,181} (71,644,360)
Retained Profit /(Loss) Transfer To Financial Position (104,221,198) (84,381,181)

DGM (Finance & Admin) Company Secretary Managing Director Chairman
As per report of date annexed
A
(Mohammad Belayet Hossain FCA)
Dated, Dhaka ; HUDA HOSSAIN & CO.
06 July, 2022 Charlered Accountants

DVC: 2208180771A5796913
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Dhaka Bus Rapid Transit Company Limited (Dhaka BRT)
House No-04, Road No-21, Sector No-04, Uttara

Dhaka-1230
STATEMENT OF CHANGES IN EQUITY
For the year ended 30th June, 2021
Amount in Taka
. Share Capital | Share Premium |Retained Earnings Total
Particutars (Paid up)
Balance as at 01-07-2019 - - (71,644,360) (71,644,360)
Add: Received during the year - - - -
Less: Prior year adjustment . - - -
Add: Net profit/(loss) for the year - o (12,736,821) (12,736,821)
Balance as at 30-06-2020 - - (84,381,181) (84,381,181)
Balance as at 1-07-2020 - . (84,381,181) (84,381,181)
Add: Received during the year . - - -
Less: Prior year adjustment - - - .
Add: Net profit/(loss) for the year - - {19,840,017) (19,840,017
Balance as at 30-06-2021 (104,221,198) {104,221,198)
DGM (Finance & Admin) ~ Company Secretary Managing Director Chairman

As per repoit of date annexed

o ad Belayet Hossain FCA)
HUDA HOSSAIN & CO.
Dated, Dhaka ; Chartered Accountants
08 July, 2022 DVC: 2208180771AS796913




1aka Bus Rapid Transit Company Limited (Dhaka BRT)
juse No-04, Road No-21, Sector No-04, Uttara

igke-1230

STATEMENT OF CASH FLOW
For the year ended 30th June-2021

HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS

Amount in taka

A. CASH FLOWé FROM OPERATING ACTIVITIES: 2020-2021 | 2019-2020
Profit/{Loss) before tax {19,840,017) (12,736,821)
Add: -
Depreciation 483,124 585,292

483,124 (12,151,529)

Changes in
Advance, Deposit and Prepayments 39,000 (1,500,000}
Liabilities For Expenses o (2,991,779) 1,559,338
Liabilities for Bank Profit 59,833 173,324
(2,892,946) 232,662
Net Cash Used In Operating Activities (22,249,839) (11,918,867)
Advance Income Tax Paid (10,203) (17,333)
Net Cash Flows From Operating Activities: (22,260,042) (11,936,200)

B. CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment (459,233) (19,086)
Net Cash Used by Investing Activities (459,233) {19,086)

C. CASH FLOWS FROM FINANCING ACTIVITIES:

Fund received 29,804,887 -
Net Cash From Financing Activities 29,804,887

Net Changes in Cash Flow (A+B+G) 7,085,612 (11,955,286)
Opening Cash & Cash Equivalent 241,709 12,196,995
Closing Cash & Cash Equivalent 7,327,321 241,709

4 (Finance & Admin) Company Secretary Managing Director Chairman
As per raport of date annexed
\
B~ L N N

(Mohammad Belayet Hossain FCA)

Dated, Dhaka ;
06 July, 2022

HUDA HOSSAIN & CO.
Chartered Accountants
DVC: 2208180771AS796913
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Dhaka Bus Rapld Transit Company Limited (Dhaka BRT).
House No- 04,Road No-21,Sector No-04, Uttara.
Dhaka-1230.

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30th Juns 2021

1 Corporate Background

Dhaka Bus Rapid Transit Company Limited (Dhaka BRT) has been established as an output from the Greatar Dhaka
Sustainable Urban Transport Project (GDSUTP), The GDSUTP s a project jointly funded by the government of
Bangladesh, Asfan Development Bank (ADB), Agence Francaise de Development (AFD) and Global Environement
Facility (GEF), The GDSUTP is designed to Make a major contribution to the transport system in greater Dhaka area by
implementation of a 20.5 km Bus Rapid Transit Corridor between Gazlpur and Hazrat Shahjalal Intemational Airport.

The Executing Agency for the GDSUTP s the Road Fransport and Highways Division of the Ministry of Road Transport
and Bridges. Under the project Management Unit of the Executing Agency, Four Project Implementation Units(PiU's)
have been established to manage implementation of various components ofthe project namely:

1) PIU-RHD: The Roads and Highways Depariment is responsible for design and construction of 17 km of at grade
roadways and Bus Rapid Transit Lanes, Flyovers.

2) PIU-BBA: The Bangladesh Bridge Authority Is responsible for design and construction 4.5 km of elovated BRT lanes
and a major bridge at tongi,

3) PIU-LGED: The Local Government Englineering department Is responsible to design and construction of
improvements of locel roads and market faciities in the corridor.

4) PIU-SPO: A Spacial Project Organisation, namely the Dhaka BRT company Limited, is responstble for development,
implementation and operation of the bus services that will Uilise the Infrastrusture provided by the three other PIUs.

While the other three PIU's are functional Government Agencies, the SPO required establishment of a completely new
entity, namely Dhaka Bus Rapid Transit Company Limited (Dhaka BRT), Dhaka BRT has been established as a "Public
Limited Company by Shares’ under the Companias Act, 1994 (Act No. XVIIl of 1994) (The Act). The Dhaka Bus Rapid
Translt Company Limited (Dhaka BRT) Is a speclal purpose organisation that has responsibllity to implement and
operate tha Airport - Gazipur Bus Rapid transit system.

Dhaka BRT was formed as a 'company 100% owned by the Government based on cabinet Approval on 21 January
2013. Subsequently, Aricles of Association and a Memorandum of Incorporation were prepared and duly signed by the
Board of Directors of the company. The company was registered by the registrar of the Joint Stock Companles & Firms,
Bangladesh, on 01 July 2013 as a 'Public Limited Company by Shares' under the Act.

2. Objects & Nature of Business

BRT perform the following functions;

a) To act as the special purpose Organization{Dhaka BRT) to (1) support and coordinate Project managemant and
profect Implementation for the Greater Dhaka Sustainable Urban Transport Project (GDSUTP) and (2) Own, manage
and maintain the Bus Rapid Transport (BRT) system betwesn the International airport and Gazipur, once constructed.

b) To employ qualified persons for the management and operation oh the company by the selecting the best candidate
fiom the open market through open competition by public advertisement (In accordance with rules framed by the
company) and undertake capacity development programs for its staffs.
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HUDA HOSSAIN & CO.
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¢) To undertake the following activities during the GDSUTR implementation period:

1. Design operations & business model for BRT system;

2. Conduct negotiations & facilitate consolidation of the existing bus industry to"operate the BRT, including setting up a
fleet scrapping program and a compensation machanism for operators not participating in BRT operations;

3. Procure & Lease buses for BRT system and procure and instal intelligent transport systems (ITS) for BRT, Including
the fare collection system; '

4.Organize training programs for selected bus operators & bus drivers;

5.Test the BRT system, prior to operational start ; and
6.Conduct media & community awareness campaigns.

* d) To Develop, own, manage and maintain any o all other BRTs constructed in Dhaka, and efsewhers in the country.

&) To provide advica and consuitancy in relation to the busine§s‘gf“the Company and carry out other contractual
obligations in relation to all of the activities of the Company. ™ " ,

f) To carry out afl manner of consulting, design, engineering, construgtion; management, plant operations, to set up
manufacturing plants in relation o set up manufacturing plants in relation BRT and other transportation systems,

g) To enter into contracts for outsourcing, collaboration, technical know-how or otherwise with any person, firm,
company, body corporats, government body for the purposes of the Company, o obtain by grant, licensa or othér terms
of technical insurance business directly or Indrectly as restricled under the law or any other unlawful business
operations.

Basls of preparation

Statement of compllancs

The Financial Statements have been prepared In accordance with International Financial Reporting Standards {IFRSs),
the Companies Act 1994 and other applicatie rules and regulations.

Other regulatory compllance

The Company is also required to comply with the following major lagal provisions n addition to the Companies Act 1994
and other applicable laws and regulations:

The Incoms Tax Ordinance 1984

The Income Tax Rules 1984

The Value Added Tax and Supplementary Duty Act 2012
The Value Added Tax and Supplementary Duty Rules 2016

8
Presentation of financial statements
The presentation of these financial statements is in accordance with the guidelines provided by IAS 1:Presentation of
Financial statsments, The financial statemerit comprises of:

- @ statement of Financial Position as at the end of the reporting period{commaonly known as balance shest);

- a statement of Profit or Loss and Other Comprahensive Income for the reporiing period(commonly known as income
statement);

-a statement of Changes In Equity for the reporting period;
-a statement of Cash Flow for the reporting period;
-notes, comprising summary of significant accounting policles and other explanatory information,

Classification of expenses for preparation of Statement of Profit or Loss and Other Comprehensive Income

For preparation of the statement of profit or loss and other comprehensive Income (Previously known as income
statement),the expenses have been classified as per the " function of expenses method" as per I1AS-1,

Statement of Cash Flow
For preparation of the Statement of Cash Flow, operating activities have besn calculatad wsing indirect method,

Basls of measurament

The financial statements have been prepared on the historical cost basis of accounting. The financial statements
therefore, do not take into consideration of th :
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3.7 Basls of accounting
The financial statements except for cash flow information have bean prepared on accrual basls of accounting.

3.8 Going concern assumption and COVID 19
The financial statements are prepared on the basis of going concern assumption . As per management assessment,
there Is no material uncertainties refated to events or conditions which may cast significant doubt upon the company's
ability to continue as a going concern. The company has not started its commercial operations and so it is lnlikely to
have any materlal impact of COVID 19.

3.9 Functional and presentational currency and jevel of precision
These financial statements are presented in Bangladesh Taka (BDT/Taka/T) k) currency, which is the Company's
functionat currency. Aflfinancial information presented in Taka have bean rounded off to the nearest Taka except whers
indicated otherwise.

310 Use of estimates and Judgments
The preparation of financal statements In conformity with IASS/IFRSs requires management to make judgements,
estimates and assumpfions that affect the application of accdﬁminé policies.and the reported amounts of assets,
liabilitles, income and expenses. Actual result may differ from these estiglate,s.

Estimates and underlying assumptions are’ reviewed on an-ongaing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future pericds affected. Information about
assumptions and estimation uncertainties at 30 Jure 2021 that have a significant risk of resuiting in a material
adjustment to the carrying amounts Qf assets and liabllities in the next financlal year is included in the following notes:

Note § and Amexure A: Property Plant and Equipment
311 Reporting perlod

The financial period of the Company encompasses one. year from 1 July to 30 June (mext year) and is followad
consistently. This financial statements cover the year from 1 duly 2020 to 30 June 2021,

312 Segment raponlhg

A segment is a distinguishable component of the Company that is engaged sither in providing related products or
services (business segment), or in_providing products or services within a particlar economic environment
{geographlcal segment), which Is subject to risks and rewards that are different from those of other segments, However,
no segment reporting is presented the Company Is rot a listad entity as per IFRS 8: Oparating Segments,

3,13 - Subsequent events
All material events oceuirring after the balance sheet date have been considered and where hecessary, adjusted for or

disclosed in as per requirement of IAS 10: Events after Balance Sheet Dats.

314 Standards Issued but not yet effective
A number of new standards are effective for annual periods beginning after 1 January 2021 and earlier application is

permitted; however, the Company has not early adopted the new or amended standards in preparing these financial
statements.

a) Ownerous contracts - Cost of Fulfiling a Contract {Amendments to 1AS 37)
b) Deferred Tax related to Assels and Liabiliies arising from a Single Transaction (Amandments o 1AS 12)
¢) Cther standards The following amended standards and interpretations are not expected to have a significant impact
on the Company's financlal statements:
—- Annual Improvements to IFRS Standards 2018-2020. ’
— Property, Plant and Equipment; Proceeds before Intended Use (Amendments to IAS 16).
— Reference to Conceptual Framework {Amendments to IFRS 3),
~— Classification of Liabillties as Current or Non-current (Amendments to IAS 1),
—IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts,
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Significant agcounting policies

The accounting policies set out below have been appliad consistently (otherwise as stated) fo alf periods presentad in
these financiai statements. '

Property, plant and equipment

Recognition and measurement
Items of property, plant and equipment are measured at cost or revaluation less accumutated depraciafion less
impairment loss, if any as per JAS 16: Properfy, Plant and Equipment,

Capital work In progress represents the cost incurred for acquisition and/or construction of items of property, plant and
equipment that were not ready for use at the end of the Teporting date and these are stated at cost.

Cost includes expenditure that is directly attribitable to the acquisition of assets. The cost of self constructed assets
includes the cost of material and direct labor, any other costs directly attributable to bringing the assets to a working
condition for their intended use, and the costs of dismantiing and removing the Hems and rastoring the site on which
they are located, R

Subsequent costs 4

The cost of replacing part of an ltem of property, plant and equipment are recognized In the carrying amount of the item
if it is probable that the future economic benefits embodied within the part will flow to the company and- s cost can be
measured reliably. The costs of day to day servicing of property, plant and equipment are recognized in the profit and
loss account as incurred. .

Depraciation

All items of property, plant and equipment have been dapreciated on reducing balance method. No depreciation has
been charged addition as Fixed Assets, Depreciation Is charged af the rates varying from 10% to 30 % dapencing on
the estimated usefu lives of assets.

Retirements and disposal.

On disposal of flked assets, the cost and accumulated depreclation are eliminated and galn or loss on sugh disposal is
reflected in-the Statement of Profit or Loss and Other Comprehensive Income, which Is determined with reference o
the net book value of the assets and net sale proceeds.

Gash and cash equivalents
Cash and cash equivalents include cash in'hand, cash at banks which are held and available for use by the company
without any restriction.

Advances, deposits and prepayments .
Advances are initlally measured at cost. After Initisl recognition advances are camied at cost less deductions,
adjustments or charges to other account heads such as property, plant and equipment, inventory or expenses.

Provision

A provision Is recognized if, as a result of past event, the Company has & present legal or constructive obligation that
can be estimated reflably, and it is probable that an outfiow of economic benefits wil be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation,

Interest Income
Finance income comprises of interest income of fund invested. Inferest income Is recognized on accrual basis.
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HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS

Dhaka Bus Rapld Transit Cormpany Limited (Dhaka BRT)
House No-04, Road No-21, Sector No-04, Uttara

Jhaka-1230
NOTES TO THE FINANCIAL STATEMENT
For the year gnded 30th June, 2021
. Amount in taka
05  Property, plant & Equipment : [_2020-2021 | 20192020 |
Cost at beginning of the year 7,847,233 7,847,233
Add: Addition during the year 459,233 19,086
8,306,466 7,866,319
Less: Accumulated Depraciation 5172917 4,689 852
3,133,489 3,176,467
The detalls of the Property, Plant & Equipmant have been shown In Schedule-A
] ance, Deposit and Prepayments e
Advancs Against House rent R 1,500,000 1,500,000
Less: Adjustment . 32,000
Total R 461, ,500,
07 Current Tax Assels (Advance Income Tax)
Opening Balanca . 174,853 157,520
Add: TDS pald during the year . 10,203 17,333
185,058 174,853
(Note: Advance Income Tax deducted from Bank Profit) :
08  Cash & Cash Equivalents ;
Cash In Hand ’ 1217 -
Cash at Bank - Sonali Bank A/C No-1128 7,326,044 241,709
7,327,341 241,708
——lts il

09 Share Capital:
The Authorised Share Capltal of the Gompany is Taka 400,00,00,000/- (Taka Four Hundred crore) only divided Into
40,00,00,000 (Forty crore ) ordinary shares of Taka 10/~ {Taka Ten) sach. .
The Cormpany has not yet recelved any subscription for allolment of ghares, As such the fssued, subscribed, called up o
peid up share capital has baen zero sincs the Incorporation of the company supporied by From XV, However, as per the
MOA & AOA reglstered with the RJSC, Subseribed Capital of the Company Is to 400,00,00,000/- (Four Hundred crore).,

10 Fund received ;
‘Opening Balance 84,403,180 84,403,180
Add: Addition during the year 29,604,867

114,208,067 84,403,180
LR LS

Bangladesh Bridge Authorlly (BBA} injected Tk, 25,000,000~ (Taka twenty-five million) as Liabillies for the first time and
this amount was deposited in the bank account on 2014, For the second tima , ADB njected Tk. 34,734,101/~ { Taka thirly-
four milion seven hundrad thisty-four thousand ane hundrad one) as liabiliies and this amount was depositad in the bank
account on 22 March, 2016. For third time ADB Injected Tk, §9,41,992" (Taka nine millen pina hundred forty-one
theusand ning hundred ninely-fwo)as llabilitles and this amount was deposited In the bank account on 29 May2017.For
the fourth time ADB injected Tk. 19,950,817/-(Taka ninetean million nine hundred fifty thousand six hundred seventeen) as
Lizbilties and this amount was deposited in the bank aoceunt on 25 Oclober , 2017.For the fifth ime, ADB injected Tk,
19,776 471/ (Taka nlneteen miliion seven hundred seventy-six thousand four hundred saventy-one) as Liablities and this
amount was deposited in the bank account on 19 February 2019, For the sixth time ADS Injected TK. 15,000,000 (Taka
fiteen millon)as Liabilities and this amount was deposited in the bank account on G5 October 2020, ADB further Injected
Tk. 14,804 887/ (Taka fourteen millon elght hundred four thousand sight hundrad eighiy-seven) as Liabilties and this
amount was daposited in the bank account on 23 May 2021,

11 Acclred Expenses :
Opening Balance 3,419,679 1,860,341
Add: Addltion during the year 378,600 3,277,773
3,798,179 5,138,120
Lass: Adjustment/Realized 3,370,219 1718441

427,900 3419679
The detalfs of the Kabilities for expenses have been shown in Schedule-B
12 Accounts Payabls

Cpenlng Balance 1,661,35¢ 1,478,027
Add : during the year 59,83: 173,324

1,71118 1,851,359
The amount represents intarests on bank deposits of fund recaived which s payable to Bangladesh Bank.
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HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS

Amount In taka
Administrative Expanses : 2020-2021 2019-2020
Qutsourcing Staff £xp. {Note-13.1) 2,491,207 2,255,597
Office rent (Note-13.2) 6,042,865 7,517,364
Utlities Bill {Nate-13.3) 2,156,892 1,461,747
Salary 2,567,000
Audit Fes 136,500 44,000
Workshop And Publice Awareness 642,550 -
Advértisement expense 367,200 40,167
Publications 172,595 -
Miscellaneovs 58,899 -
Repair & Painting etc. 98,265 89,679
Bank Profit Retumn to Bangladesh Bank 1,514,481
Vehicle Rent 888,425
Honorlum w 69,300
Entertainment o . 650944
Cieaning Bill 33,085
Telephone 19,326
Stationary 14,423
VAT Expenses 1,468,651
Tax Expenses 338,809
Postal 1,100
TADA 12,960
Dish 12,850
Mesting Allowance 772,000 673,000
AG Repalr & Maintenance 21,080 .
Bank Chargs 855 -
Fuel & oil 180,171 59,845
Deprechation 483,124 £86,292

Qutsourcing Staff Exp
Cash pald during the year
Add: Outstanding during the year

Less: Pravious Year Outstanding

Offica Rent

Cash pald during the year

Add: Advance Adjustment

Add: Outstanding during the year

Less: Previous Year Qutstanding

Utllities Bl

Cash pald during the year
Electricity Bill

Water Bil

Gas Bl

Internet Bill

Add: Quistanding during the vear
Electricity Bill (May-Jun'18)
Water Blll(May-Jun'18)

Less: Previous Year Outstanding
Electricity Bil

Water Bill
Intemnat Bil

20,884,778 12,736,821

2,491,207 2,428,560

2,491,207 2,428,560

. 172,083

2!491 207 2, 255!597

9,135,100 5,638,023
39,000 -

- 3,132,235
9,175,100 8,770,258
3,132,235 1,252,804
6042865 7517350
1,995,071 1,083,480

53,635 308,317
54,630 35,160
155,100 196,180
2,258,436 1,623,087

- 72,344

- 29,200

- 101,544
2,258,436 1,724 631

72,344 209,745
29,200 38,139
15,000

101,544 . 262,884
2,156,892 1,461,747




HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS
Dhaka Bus Rapid Transit Company Limited (Dhaka BRT)
House No-04, Road No-21, Sector No-04, Uttara
Dhaka-1230 :
Schedule of Property, Plant & Equipment
Annexure-A
SL. Name of Assets - CO,ST Rate Of
No. Opening Addition Total Dep
01 | Furniture & Fixture 2,815,041 33,000 2,848,041 10%
02 | Internet Installation 994,250 | . 994,250 30%
03 | Electric equipment 3,727,028 246,233 3,973,261 20%
04 | Laptop 180,000 180,000 20%
05 | Generator 330,000 el . . 330,000 20%
7,847,233 459 233 8,325,552
SL. DEPRECIATION Written Down
No. Name of Asssts Opening I -Provision ] Total Value
01 | Fumiture & Fixture 1,176,376 163,866 1,340,243 1,507,798
02 | Internet Installation 877,278 35,092 912,369 81,881
03 | Electric equipment 2,414,333 262,539 2,676,872 1,296,380
04 | Laptop - ) - - 180,000
05 | Generator 221,866 21,627 243,492 86,508
. 4,689,852 483,124 5,172,977 3,152,575

{N.B.: Depreciation has notcharged an addition.)
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HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS
 Dhaka Bus Rapid Transit Company Limited (Dhaka BRT)
" House No-04, Road No-21, Sector No-04, Uttara
' Dhaka-1230
Schedule of Accrued Expenses
i Annexure-B
i Accrued Expenses: Qpening Addition Realized Balance
[outsourcing Staff Exp. - - -
|satary 341,000 341,000
Office Rent 3,132,235 -, 3,132,235 -
Utilities Bill 101,544 - 101,544 -
Provision for Audit Fee 185,800 37,500 136,500 86,900
TOTAL 3,419,679 378,500 3,370,279 427,900
14




R AT T

.

Wawﬁmmﬁ;

RS (G- aT=es) e Sfeerza gem wEw




WG ISP AT G | 6 G, 000 B

‘

il

jiea)

e e

JRATR E!QJN) H(:@zaﬂ ﬁmq IIGA BS @@[ﬂa < S (D (Rre) - SReTE
AT YN Fomra®







L

_Er I

e ¥ )

@









	Blank Page



